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An Attractive
Gas & Electric
Light Bond

Yielding 7.85%
The Denver Gas &
Electric Light Co.
General Mortgage

7V2s (1946)

#M.Cir?

\1\/?)Ji

Exempt from all Federal Income Taxes

Miami
Conservancy

District, Ohio
5y2% BONDS
Duo 1926-19-14 incl.

Price 100 and Interest

Yielding 5y2%
Circular on request Jor AD-3S3

The National City Company
Mala Of fire: National City Bank Rl<lg.
yptown Office: Fifth Ava. & -Kird St.

Exempt from All
Federal Income Taxes

Casper, Wyoming
6s

Principal and semi-annual In-f
terest payable in New York City

MATURITY
$100,000 Wat.WksFeb.l ,1951-36
$32,000 Sewer Feb.l,1941-31
$22,000 Fire Dpt. Feb.l,1951-31 if
$5,000 Cemet'y Feb.l,1951-31 ||

$10,000 Drainage Feb.l,1941-31
The City of Casper is the largest
and most important industrial
and distributing center in Wy¬
oming. .

Price to yield 6l-£%
Circular on application

MurrenceChamberlain& Co.

Ciicular on request

Bonbright & Company
Incorporated

25 Nassau Street, New York

IT . is frequently
possible, by com¬

paring values, for us

to suggest an adcan-
tageous rearrangement
of iruestments.

Our Statistical De¬
partment will be glad
to confer with you in
regard to your hold¬
ings.
Write to Department
"A" Ior Sujgrsiions.

Merrill,
Lynch
& Co.

Investment*
Commercial Paper
120 Broadway
New York
Members New York Stock Exchange

<>«* CMCH»'«»cwnj
[(j) American Light & Traction ;'>

Amer. Tobacco Div. Scrip r

fj', Babcock & Wilcox
Borden's Co., Com. & Pfd.
Central Aguirre Sugar

It!) Geo. P. Ide. Com. & Pfd.
(nj Gt. Atlantic & Pac. Tea, Pfd. (,,
.Mi Imp. fob. Gt. Brit. & Ireland

Northern Securities Co.
Singer Mfg. Co.

Taylor-Wharton I. & S., Com.
Bought Sold Quoted

J.K.Rico,.Jr.&I o.Will Sell
1<W Ain-l*ntTit»l«l liTHllipr ( <>m. A I'frl.
IM « lilr A K>'t III. ( »m. .1 I'M. n. I.
2ft» Ollntolil «'o. "Illalil t"
100 ( Hnr'liYlfltl (oiil rum,
10'» K. tt IIIUi < onimon
tS K<initiiM» Trii«t Sfwlt

MMi E*<lirn Com.
30 Rnvnl ItakliiK ronder I'ftl
IIM *t.«ndnr(t Paint
50 SavHKn \rm« ?nd Pfd.
loo Virginian IUIIwht
U Wlnrh^»l»r Co. (all li«tira)

J.K.Rice,Jr.&Co.
f hnrwtî >'1 >*'. N Y

Stocks Recover.Call Money
Renews at 6 and Later

Drops to 5 1-2.

The recovery which stocks experienced
> esterday was less the result of easier
money than complimentary to the move¬

ment of the call and time loan rates:
hut the action of money was the most
interesting development of the Wall
Street business session. For the first
time since the abortive easement oc¬

curred in January call loan renewals on

the Stock Exchange were made at 6 per
cent. Thereafter the rate declined to

.j per cent., and at the same time
several millions went begging outside at

figures as low as 5 and 4^ per cent.
The movement on the exchange was

perhaps more significant than that in
the open market for the reason that no

rate so low had been recorded there
since November 22 last year.
The obvious inference to be drawn

from the recession of loan charges
tune funds up to ninety days could be
had generally at 7 per cent., with loans
of longer maturities at the same figure
for considerable borrowing.was that
the product of last week's Reserve Hank
statement was felt yesterday instead of
on Monday. Unquestionably, the great
growth of gold reserve, the liquidation
of loans at the Reserve Bank and the
gerleral improvement of member bank
loan accounts in the lost month justi¬
fies a breaking away from the long
established range of local money rates.
This is, of course, considering tho New
York situation by itself, and the ques¬
tion is being discussed whether or not
a decline of the rediscount rate may be
looked for soon. At the same time it
seems probable that the Federal Reserve
officials will contemplate the situation
of the Reserve system as a whole rather
than any one district. In that connec¬

tion expediency of lowering the rate *at
New ork while other districts are still

struggling with problems of slow defla¬
tion of merchandise loans is likely to

cause the authorities to move .slowly in

making any change.
Bankers were inclined to believe that

the present recession of rates would have
more permanency than did the reactions
of January and December. The ratio
of cash to deposit and note liabilities of
the Reserve Bank is now about per
cent, h.gher than it was In the third
week of January, the aggregate reserve

has Increased $287,000,000, or more than
10 per cent.. In the Interval, and member
bank loans to customers have been re¬

duce# more than 5230,000,000. Unless
the outward flow of funds to the farming
territory gains such Impetus In the next
month as to offset the effect of old loan
liquidation It Is difficult to see how a

really tight money market can develop
for a considerable time.

Industrial stocks were advanced on ex¬

tensive fhort covering In a few issues
and by moderate buying of others. Net
gains of a point to more than two points
were scored by American Sugar. Ameri¬
can Woolen, International Paper, Stude-
bakcr, United States Rubber, Steel com¬
mon and numerous other shares. Rail¬
way issues were strong In some cases,
hut on the whole dulness and slight
price changes marked that group, which
v as not surprising in view cf the position
of the railroad w;tge and rate situation.
Hasy money had a favorable influence

on bonds and the foreign exchanges
There was heavy trading in Government
issues, especially in Victory notes, and
corporation funded securities had a firm
tono and were more active than on the
preceding day. Sterling was so far sup-
Parted by speculative buying orders that
it recovered the loss of Monday; the
money situation seemed to be a more

potent Influence on the market than the
British strike outlook. Continental rates
were generally firm with sterling.
W'heat lost ground, July falling 4 cents

to $1.11 a bushel. Cotton was Irregular,
with a firm tone predominating.

FOREIGN EXCHANGE.
TUESDAY, APRIL 5. 1021.

(,KF.AT BRITAIN.
Parity. Tues- Mon-
$4.Sterling day. day. Mar. CP.

D'tnand 13.91',4 jn.fio'i $.1.9Vi
<*«bl** 3.92U 8.61 3.04
Bank'rs, 00 dys 3.80'»4 3.85V4 ::.f>1 14
Bank'rs. 90 dys 3.8414 3,8355 2.894

THE CONTINENT.
19.30 France, cents a franc:

Demand 7.02'j 0.98 0.97U
Cablee 7.03% (1.90 0.984

19.30 Belgium, cent* a franc:
Demand 7.32 7.28 7.28
Cables 7.33 7.'-'9 7]iu

19.30 Switzerland, cents a franc:
Demand 17.33 I7.:i0 17.31
Cables 17.3.* 17.32 17.33

19.30 Italy, cents a lira :
Demand 4.17 4.13(4 4.12<4
Cables 4.17'4 4.14 4.13

23.80 (iermany, cents « mark:
Demand 1.03 183 1.584
Cables 1 «3 1.(13 l..">9'4

!0.80 Sweden, cents n krone:
Demand 23.4." 28.40 23.33
Cables 23.."0 23.50 23.40

26.80 Norway, cents a krone:
Demand 15.93 15.93 10.1"
Cables IB.00 Ki.OO 10.19

20.80 Denrrnrk, cent* a krone:
Demand 17.so 17.83 17 70
Cables .17,8'. 17.90 17.73

19.30 <;reeoe, cents a drachma:
Demand 7.32 7. 1 7.78
Cables 7.35 7.54 7.80

19.30 Spain, rents a peseta:
Demand 13.00 13,94 14.03
Cables 13.97 13.93 14.01

40.20 Holland, cents a florin:
Demand 34.51 3149 34.58
Cable'' 31.53 84.81 34.02

lil.40 Russia, rents a rtiblo:
100 ruble* Ml .49 .57
f.00 rubles 47 .47 .53

20.20 Austria, cent* a crown:
Demand 27'j .274 .25%
Cable* 28V| .284 .20

23.80 Toland. cents a mark:
Demand 13 .13 ,13
Cables 14 .14 .14

20.30 Hungary, cents a crown;
Demand 30 .34 .814
Cable* 37 .35 .324

20.30 .tiiRo-Blavla. ocnts a crown:
Demand ...... .70 .72 .70
Cables 71 .73 .71

23.83 Finland, cent* a mark:
I >e tiia rid 2.4" 2.50 2.50
Cables 2.50 y.35 2.85

20.20 Cr.echo-Siovakia, **nts a crown:
Demand 1.35 t .34 1,31
'able* 1.30 1.35 1.32

19.30 llutnaiila, cents a leu:
Demand 1.42 1 10 1.38
Cables 1.43 1.41 1.37

PAR EAST.
108.32 Shanghai, cents 11 tael:

Demand 01 00 «C00
cables 01.024 04.02',4

78.00 Hongkong, cents a dollar:
Demand 47.2'« 47.25
Cables 47.50 17.50

3?.44 Bombay, cents a rupee:
Demand 20.00 20 00
Cable* 20.25 28.25

49.81 Yokohama, cent* n yen:
Demand 48.25 48,25
Cables 48 50 48 *0

"OITM AMERICA.
82.44 Rio de Janeiro, cents a mlliels:

D^ngd J4J7*^

05.00
85.624
48 00
48.50

20.00
28.3a
48.25
48.50

NEW YORK STOCK EXCHANGE QUOTATIONS.
TUESDAY. APRIL. 5, 1921.

Day's sales
1921.

561,630
1920.

1.164.049
1919.

1,287,236
r-Closlnf.., IDlv.JHlgh.lLow. [ llld. A»k. In*.I Sales.

lOpen- High-1 Low- Clos- Net
Ing. «»t. out. lng. Ch'ng».

39% 25Vi
1%
55%
93%
38%
65%
51
017»
50

1
38%
87%
29
43%
36 >4
43 % 58
42 4D

91 88%! 90
32%; 25 28%
127% !120 1122 »4
23%1 19141 20%
64%' 58% 63
8 %1 6%i 6

11 8% 9%
53%i 40%! 43%

32 33%
1% 1%

43 43%
88% 89
36% 36%
48 50
37%j 38%

59%

62%
43
0%
48%

C4
49% 38%
10% 8%
62% 46%
88% 81 %i 86
107%: 100 '106%
10 5% 5%

0% 8%
44% 35 36%
83 68%! 72

12

no
91
29%
123%
21
66
6%
9%
44%
64
43% ..

io i
49% 3
86% 6

108
5%

37

lOOjAjax Rubber..I 32
lOOiAlaska Juneau, 1%
700 Allied C ft D.. 42%
300IA1 C&Dpf.. 88%
700'AUin Chalmers 36%
500(Aai As Chem.j 48%
2500jAm Beet Sug.J 37

32
1%

43%
88%
36%
49%
38%

300 Am Bosch M. 59%; 59%;400)Am Br S & F.
200
1000
300
200
30

100
100

48%
Am 1?S & F pf
Am Can

91
28%

50
91

32
1%
42%
88%
36%
48%
37
69
48%
91

29% 28%
Am Car ft F.. 121% 122% 121%
Am Cot Oil...
Am Cot Oil pf.j 63
Am Drug Syn.j
Am Hide & L.|

200 Am H ft L pf
100
700
300
200

20%! 20%| 20%
co ca ri

Vsi
31% 28%| 29
96 88 92
107% 100 103%
S8 71 72%
108% 95% 105%
108% 95% 1103% 106
323% 112% 113% 113%
120% 110 1112 1112%
75% 57 72% 78% 7|
39% 29%! 31% 32%; ..I
40% 33%i 36 37 ..(
35 24 31 %| 33 4!
84%; 77%! 79%! 80 6|79%' 75%| 75%! 76%! 5|
18%: 17%' 17 17%' 50c
9 5% 5%! 6%1 ..I

76 30%' 34%! 35 10'
13% 9%! 9% 10
94% 82%! 87%! 87% 7)
37% 30 %; 33% 33% ..

54 47 48 49 4!
35 23%! 26 28 12%!
4% 2%! 2%

29%
92%| 71

101 7!
72% 10i

106 9|
9!

63
6%
9%
43%
64
43%
10
49

6%
9%
42%!
64
41%)
9%

49
85%! 86

107 1107
5% 6
S%l ST)
36% j 36%: 36%
71 '71 71
29% 29%! 29%

63
6%
9%
42%
64
41%
9%

49
85%

107
5%
8%

Am Ice pf....
Am Int Corp..
Am La F F E.
Am Linseed

900!Am Loco
100 Am Loco pf...
2700;Am Saf Razor
900!Am Ship ft C.
500!Am Sm & Ref.
1001Am S ft R pf.1001Am Steel F...
1200!Am Sugar .... 90 92% 90
lOOlAm Sugar pf.. 103% 103fts 103%|103%

21800'Am Sum Tob.l 74 77%, 71 72%
200 Am T ft T sofjl05% 105% 105% 105%
1200!Am Tel ft T... 106 1106 |105%!105%400!Am Tobacco.. 114 1114 114 1114
300;Am Tob B.... 1111%' 112% !ll1 % 112%

82
1%
43%
88%
36%
49%
38%
59
50
91
29
122%
20%
63
6%
9%
43%
64
43%
10
49
86

107
5%
8%
36%
71
29%
92%

63%
92
14%
10
6
14%
18%

58% 59%; 4|
7 7%! ..!
1% 2%'

10;'
11%

64% 59
45% 25
7% 4%
50 41%
119% 110%
43% 35%
96 73%
32%! 23
S3% 64
62%! 55%
8% 6%
6 % 1 %1
6% 1%; i%i 2%
9 7%I 7%l S

20%; 15% 1 7 1 4 17%
21 23 24%: 25
46% 36 37%! 38

110 99%' 99 ilOl
70%: 58%! 63%! 64
28% 22%! 26 26%
64 56%] 60 60%!
12%' 9 97.il 10
23%I 19% 20%! 21%[
25 19 21%: 22
37%; 27%! 33 34%!
63 56%! 59 59%]
12%! 5% 6%] 6%
62%' 34 42%' 43
61 41% 46 48
83%1 77% 82 83
21 % 17% 18%' 19
66 Uu o4o.>
5 1 I%] 1%: ..!

76%' 65 73%! 73%' 4'
32% 25%' 28% 29% 12%'
107% 73 85 83%; 8|
33% 23%; 23%! 25% 4'
26 20%! 21%' 21%' ..I
67%! 61%' 63%' 64%' 7
2%' %' %! .%! ..

4 %! 1%! 1%l 1%! ..!
16% 10%! 16%' 16%! l!
21 Vi 17 19%! 20 Vi.! ..!
14%l 11%! 12 12%; .J
21%! 17 18%! 19 ..'
15%: 12 12%! 13 ..

75%' 48 '71 72 8
16%! 11%' 15%! 13%'
20%l 13%: 15%' 16 ..!
5% 1%I 1JiJ 1%! .

53 44 45 48 2'
71% 40%' 61%' 61 %'
112%' 80 96 '100 5
G2% 54 '59 '60 G
138% 120%'l36 137 8
10% 12% 13%' 13%' 1
70%' 63 65 67 6
41%' 34Vi! 37% 38%' 6!
79%! 69%! 71%; 72 7
32%' 28%' 28% 29 4
24 18% 20%! 20%! ..

9%' 7% 8%' 8%[ . .1
86%! 28% 31 48 ..,

20 14% 17%: 20%: ..

60%: 54 57 59 4
60 49% 59% 60
15%! 11% 14% 14% 1
83% 59% 74 75 ..

7%' 3% 5% 6 60c
37%' 29% 20% 21
57. 3% 4%! 4%

16 10%! 13%' 14%
100%! 81 87%l 88
17%l 12%l 13%! 14
63% 46%; 51 51%
38 30 34 39
76 72 73 74
16% 13%! 14%' 14%
64%! 43%j 57% 57%
26 16%! 20%! 20%
4% 3% 4%; 4%
11%! 4 10% 10%
26%' 18%| 23%| 25%
62 45%! 49% 50
49%l 35% 40 40%
76 75 74 76
94 84%j 84 88
64 '35 45 50

53 %[ 56% 56%
S8 91 95
10%' 12 12%
6"«' 8 9
4% J 4%' 4%

11 11%
17%! 17%
59 59% 6'
43 43%! ..!
5 5%' 2'
41% 43 41
113 114 10'
36%; 36%I ..

73%I 74%I 7!
24% 25% 2:
79%! 79%! 10!

10000! Am Woolen
4001Am Writ P pf.
ISOOtAnaconda ....

200iAsso Dry G..
1300i Ateh, T ft S F.
100!A, T ft S F pf.
100 Atlantic Petrol
300)Atlantic Fruit

39600 A. Gulf ft W I
IOO;Austin Nichols

11800!Bakl«'in Loco.
2100!Balt ft Ohio..
700!Halt ft O pf..
100'Barnsdall "B".
200; Beth Motors..

6500 Beth Steel B..
500!Brooklyn Ed..
600; Brooklyn R T.
100'B R T ctfs....
SOOjButto Cop & Z.
lOO'Butte ft Sup..

3700 Caddo CO&R.
300'Cal Pack

2100'Cal Petrol ...

S00 Callahan Z & L
3C0|Calumet ft Ar.
4 00!Canadian Pac.
3100;Cen Leather..
900lCen Leath pf..
2'00!Cerro de Pas..

4700;Chandler Mot.
200'Ches ft Ohio..
200 Chi ft Alton...
400!f&EI cq tr cfs!

. IC&EIpf eqtef.l
200!Chi Gt West...

% 74
30%| 32
35%
31%
79%
76
17%
5%
35%
9%

87

36%
31%
79%
76
17%
5%

36
9%
88% 86%

71% 72%
30% 82
35%
31%
79%
76
17%
5%

32
9%

+ 2%
+ %
+ 1%

33%
49
27
2%
55%
92
12%
8%
4%
11%
17%
59%
42%
5

42

34
49

"2%
56%
92
12%
8%
4%
11%
17%
59%
44%
5

42

33%
48
27
2%
55%
92
12%
8%
4%
11%
17
59
42%
4%

42

36%
31%
79%
76
17%
5%
34%
9% +
87% +33%! +
48%!
"2%] +56% +
92 +
12%
8%
4%;.11%!
i7%;.59 '.
43 +
r

%
%
%
1%
1%

%

%
1%
- '2
%
1%

%
1%
1%
%
1%
%

200ICbi Gt W pf.. 17%!
1800
900
300

112% 113% 112%1113%1-f
36 37 35% 36% +
74 74% 73% 73%
24%! 25 24% 25 +
78% S0% 7S% 79%! +
58%; 58% 58% 58%' +
7 17% 7 7%j+

1 % 1 %!
1 7» 1 % +
7% 7%:
17% i7%;.
24% 25 ) +

1%|i%!
7a;

58%
'%
i%!
1 %!
7%;
17%!
23%

. %

%
%
%
%

1
%

1
6%
%

%
%

1
%

1
%
1%
%
%

1
%
%
%
%

C, M &St P...! 25%
C. M & S P pf 37%; 38%! 37%! 38 +
Chi ft N W pf.UOO 1100 1100 J100 1+

100 Chi Pneu Tool.! 63 63
1000!Chi. R I ft P..! 26 26%
100lC,RI&P 6pc pf 60% 60%|1500jChile Copper..! 10 10
800;Chino Copper.! 20% 21
600'Coca-Cola ....I 217^ 22
100!Col ft South..,! 34 34
lOOlCol Gas ft El.| 58%! 58%

2500'Colutn Graph.' 6%I 6%
400!Col Graph pf.| 43%' 43
400jConsol Cigar .'46 46Vi
200'Consol Gas ... 82%' 82%
500 Conf-ol Textile.l 18%! 19

+
63 63
26 26
60%! 60%! +97^! 9%!
20%: 21 +
21%l 22 +
34 34 ,| +

58%' +
6%' +

4:» +
46%

+

53
1%

84
24%

53%1%I
73%
29%!

53
1%'
2'*
27%!

86%I 83%'
23% 24 %:
21%' 20%

1 %! 1 %'
i«% 16%;

200!Cont Can
800 Cont Candy ..!

7000|Corn Prod Ref!
1800!Cosden ft Co..I

11700!Crucible Steel.!
2000|Cub Am Sug..l
2900|cuba Cane S..I 21
100 Cuba C S pf..! 64%| 64%: 64%

18001 Den ft Rio Gr.l
400!d ft Rio Gr pf
200lDotne Mines..'
lOOiElk Horn C...
500 Erie
200iEri« 1st pf...
300!Erie 2d pf....
3400!Fam Play-Las
1400'Fisk Rubber..
200iFreeport Tex.
600|Gas, W ft W..
100!Gen Am T C..

40000'Gen Asphalt..! 59%' 62%
200!Gen Asphalt pf 95 95
lOOGen Cigar....! 59 59
800 Gen Electric. .!135%! 137

58%!
6%
43%!
46
82%' 82%
18%! 19

53%
1%
73%
29%!+
83 % +
25% +
21%'.
64% +

%'.
11

20
12
18%
12%' 12
72%! 70

16%! 16%!
20
11%
18

15%) 15%
15% 13%'
1% 1%'

44 44

20 .

18%! +
12%! +
71 +

... 13%! +
15%' 15% I.
1%! i%;+

44 I.
61%! +
93
59 .

1%
%
%
1%
1%

i%
1%
1%
%
%
%
%
%

15%

44
59%
95
59

31500 Gen Motors. 13%,
200'Gen Mot deb.. 65%

135%' 137 +
131 b 13% +

29
20%
8%

31
18%
68%
60
14%
73
6

30 T4
5
14%

110®[Goodrich 37%I 28%
500;Great Nor pf. 71%! 71%;
100 Great Nor ore 29
200 Greene Can C. 20%:
10CI Gulf, M ft N .. 8%;100'Gulf States St. 31
400 Hendce Mfg..! 1S%
200!Hask ft Bark. 58
100'Homestake ... 60
400 Hupp Motor . 14%
100!Houston Oil... 73
1 OOjTndiahoma . 6
300*Inspiration C. 30%
200'Interboro C... 5
300 Inter C pf 14%
SOOilnt Harv Co.. 89%
300!Int Mer Mar.. 13%
900 Int Mnr M pf. 49%
700 Int Motor Tr. 35
100 Int M T 1 pf..l 73
100 Int Nickel ...| 14%

5400 Int Paper .... 56%
6900'Invincible Oil. 20%
19001 Island Oil ft T.I 4%
500!.Tewel Tea ....' 10

1200 Kan City So..! 25
400;Kan C So pf..| 49%

12600! Kelly Sp Tire.! 39%
100!Kelly Sp T pf.' 75
1001Kel s T 8pc pf! 87%
100'Kelsey Wheel. 48

65%
36%
71%
29
20%
8%

31
18
68
60
14%
73
6
30%
4%
14%

89%' 87%
13%! 13%
51%; 49%
35 34
73 73
14%! 14%
58%! 56%
21%! 20%4%! 4%
10%! 10
25%! 24%

63%
38% +
71% +
29 | +
20%! +
8%

31 1.
18
58% +
60
14%
73
6
30%
4%|.14% I.
88%!.
13%!+
31 +
34
73 I.
14%'

1%
1%

49%'
40%
75
87%!
48

49
39
75
87%!
48

57%
20%
4%
10%
23%
49
40
75
87%
48

+ 2

. 1

42.45 Buenos Aires, cents a peso:
Demand B3.50 33.02Vi 33.8?'i
CaMes 33.021-i 33.75 34.00

103.42 Uruguay, cents a dollar:
Demand 71.12H 71.25 72.7.".
t ables "1.37',i 7I.JO 73.00

CANADA.
Nmi York funds In Montreal. $11(1.08 pre¬

mium nor $1,000. Montreal runds In New
York. $101.fit discount per $t,000.

MONEY MARKET.
TUESDAY. APRIL 5.
CAU LOANS.

Renewals »1 If.ast year *>\i
Hlel) " Ysars high 0
Low 5'ilYear's low 5%

TIME LOANS.
Mixed collateral, 00 to 90 days 0S87
Mixed rollateral. 4 to 0 months
Industrials, HO to 00 days 7 itl'i
Industi lals, 4 to 0 months 7 0714

COMMERCIAL PAPER.
Best names, 3 to 0 months 7,i<JJ8
Other n»r i-s, 3 to 0 months 7'iffS
DIMOI XT RATES. RESERVE BANK.
Commeri IhI paper, 15 days. 7; 15 to B0

days, 7. Liberty bonds and Vletiry notes,
15 days, 0; 10 to 00 days, 6. Ban. tr*' ac¬

ceptances, 15 to 00 days, B.
OPEN MARKET RATKS.

Prhne eligible acceptances, on «a>, re-

dlsi ountable at Tlrserve Hank, flo tc !¦' < r..vs,
5\i®5««; non-members and private bankers,
eligible, «10 to SO days. 8140574; non-eligible,
00 to 90 days, 7'iW».

f.'I.EARINO HOUSE STATPMEN,.
Clearing Hours exchanges, *08".,H>,13fl;

balance. $01,402.231; Federal Reserve credit
balance, $53,707,584.

SITVER MARr . t«.
Official bar silver In New York, domestic,

Off'ic. an ounce, unchanged; foreign 50V.,
off '4c.: London. .".3d., off }4d.; Mexican
dollars. 43*4C., unchanged.
The range of silver prices this year:

Highest. Lowest.
London 42>*d. Jan. 5 30«,<j. March ^
New York ..... 08V'. Jao. 0 02*ic. March 3

SUBSCRIPTION RIGHTS.

DIVIDENDS.

Atchison, TASK q, $1.50.
Rrown Shoo pf, q, $1.75....
Crocker Wheeler, <j, $2
"'rocker Wheeler pf. q. $1.75
Du Pont Chemical, q, 20c..
Du Tout Chemical pf. q, 20c
I'ajardo Sugar Co, q,$2.50..
Garland Htcamshlp, 10c....
General Motors, q. 25c
Gen Motors, deb, q, $1.50. ..

Gen Motor*, fits pf, ii. $1.50.
G<n Motors. q, $1.(5....
Kelly Spring T, q, atock. .".rc
Kelly Spring T. 8% pf, q, $2

Stock of
Record.
.Mav 0
Apr. 20
Apr. 4
Apr. I
Apr. 25
Apr. 25
.Apr. 18
Apr. H
Apr. 15
Apr. 15
.Apr. ir.
Apr. 15
Apr. 15
May 2

Pay¬
able.

Juno 1
May 1
Apr. 15
Apr. 15
May 5
May 5
May 2
May 1
May 2
May 2
May 2
May 2
May 2
May 10

EX DIVIDEND TABLE.
April 0

V. S. Smelting *7',»c
Wm. rrnmp & Sons $1.00
April 7.

Alliance Realty. $1.50
Barni'dall Corp. "A. A B."
April 8.

American Tee
American Ice pf
Am. Typefounders
Am. T)pefounders pf
Continental Motors pf
Del., l.sck. * Western
Du Pont de N. Powder
Inter. Psper. pf
Pittsburgh Coal
Pittsburgh Coal, pf
United Paperboarel pf
I'nlon Oil Of Calif
Union Oil ot Cal ax

April 11-
Am. Coal of Allegheny
United Cigar Stores

April 15-
Allled Chem. # Dye
Am. Hblpbulldlng
Am. ^Shipbuilding, ex

Rights
Bxplre.

Celluloid Co April 18
Ix>co. Superheater. .April S
Heading Co ..

is hoard N. Btnfc. April 14 350
JB m

Yester- ?sfon-
day's day's.

Bid. Ask. nid.
S H
H

IS
IN
*

<4

14* II >4
8»

$2.50

$1.00

$1.00
$1.75
*1.75
$2.50
$ 1.50
*1.50
f1.25$1.50
$1.50
$2.00
$1.00
*1.00
$1 00

$1.00
$1.75

Butler Bros $3.12H
Chic. Pneumatic Tool $2.on
( Itleg Service. pf 50n
Cities Service, stk 1V4%
. Hies Service, pf "B" TO-
Cities Service "Bonkers share 35(5
Commonwealth Edison $2.00
Crucible Steel $2.00
Kurelta Pipe Line $3 00
Hodgman Rubltor, pf $2.00
Lima Locomotive $1.75
Midwest Refining..... $1.00
Midwest Refining ex #1.00
«alt Creek Prod 30c
United Drug, 1st pf 87'y
Ventura Cons. Oil Fields 60c
April 10-

Assoclifd Dry Goods $1.00
April 20-

tm ront do f^Por^lar^^.

Ain. Shipbuilding, y
Bros

.jMI

1831.
Year to date 42,885,229

lUiil. J r-Clodlng.-v IDlv.l
High.| Low. Bid. Ask. |ln>.| Bales

1920.
,96l',948,229 (-.atil'/J-is ujl

IOpen- High- Low- Cl.>3-1 Net
lug. n-st. est. Ing. |Ch nga.

1919.
51,064,475

21 16
17% 8%
58Ms; 49%

7%
5
86%
167%
19%
15%
33%
13
3

10%

5%
85 86
139% 139%
17% 18

18%
115

jlOc

300jKennecott ...

76001 Key Tiro & H.
200jLack Steel ...

100 bake E & W pf
300iLeo Rub & T..
200 Lehigh Valley.
2001 Lima Loco ...

8000;Loews Inc ...

Loft Inc
Manhat Shirt.
Maxwell M ...

M M 2(1 pf ctfs
Mays Dept St.
Mex Petrol ..

Miami Copper.
2300|Mld States Oil.
2500|Midvaie S & O
100 !m & St L new
200 Mo, K & Tex.
200 Mo, K & T pf.
200 Mo Pacific ...

400 .Mo Pacific pf.
400 Mont W & Co.
100 Nat Biscuit
400 Nat C & Cable
3 00 Nat En & St
100 Nat 5 & S pf
400 Nat Lead ..

400 NRR of M 2pf
300 N Y Central..
100In Y Dock

2900 N Y, Nil & H.
100 N Y, Ont & W
100 N Y Ship Co..
200 Norf & West..

2400 Northern Pac.
100 Ohio B & 15 Co
700 Okla P & Ref.
800 Ontario Silver.
100 Orph Circuit...
300 Otis Steel
100 Owens Bottle.
200 Pacific Devel..
100 Pac Gas & El.

11600 Pacific Oil
5100 Pan A P & T.
900 Pan A P & TB

4800 Penn R R
1100 Penn Scab St.
20001 People's Gas..
lOOiPere M«urq ...

80C Phila Co

17
18%
53
21
26
49%
73%
19
10%

3%
85%

17%
14%
53%
21
26
49%
73%
19%
10%

3%
86%

17
13%
53
21
26
49%
73%
18%
10%

8%
85%

17% +
13%
63%
21
2C

+
+
+
+

73% j.
19%
10%

136% 139% 1136%

1400
4600
400
100

1300
500
700

Phillips Petrol
Pierco Arrow..
Pierce Oil ....

Pierce Oil pf..
Pitts Coal of P
Pond Cr Coal.
Press Steel Co

17%
13%
28%
10%
2
4
17%
37
18

106
2%

60
95
71%
4%
68%
24%
16%
16%
30
95
77%
9%
3%
4%

25
13%
48
14%
48%
35%
68
60
34%
10%
42
17%

17%
13%
29%
10%
2%
4
17%
37%
18%

106
2%

60
95

4%
68%
24%
17%
10%
30
9.")
78%
9%
3%
4%

25
13%
48
14%
48%
37%

1
13
28%
10%
4
17%
37
18

106
2%

60
95
71%
4%
68%
24%
16%
16%
30
95
77
9%
3%
4%
13%
48
14%
48%
35%

3%
85%
189%
17%
13%
29 %

69 %! 6
61% 60
34%! 34%
11%
4s^|l (%

10
42
17%
31%

100 Press St Co pf

l.s:

73%! 60%
69'4! 56%
13 11%
24% 19%
33%] 2!l
30% 23%

105% 107%
27 27%
27% 36

72
14%
40%
23%I 23%
71 75
74%| 74%
20% 20 %

111 1120
148

200 Pub Serv N J.
400 Pullman
300 Pure Oil
200 Rand (Mines..
500 Ray Con Cop.

4200 Reading
700 Reading 1st pf
100 Rem Type ...

100'Rep Mot Tr..
2700iRep Iron & St
93001Royal D N Y.
2001 St Jos Lead..

1200!St L & San F.
200]St L & S F pf.

ICOOfst Louis S W.
lOOjSt L S W pf..
500 San Oec Sug..
100 Savage Arms.
200:Saxon Motor..

13400;Sears Roebuck
300 Seneca Cop ..

400!Shell Tr & Tr.
7200 Sinclair Cons.]lOOjSo P R Sugar.
2000 Southern Pac.
200 Southern Ry..!
100!Standard Mill. Ill
100 Stand Oil N J. 150
9001 St Oil N J pf..1107%! 108
tiOOlStcw Warn S|>! 26%] 27%

1100 Stromberg Car 35%

32%
9%

71
61
13%
86%
90
65
104%
33%
21
11%
68
41
30
18
65%
59%
12%
21%
30%
27%
37%
3%
14%

'r,-.26%
33%f 32%
10
71
62%
14%
87
90
65

105
33%
21
11%
68%
41
30
18

9%
71
61
13
86%
90
65
104%
33%
21
.11%
67%
40
30
18

+
+
+
+
+

io%; 4-
2% +
4
17%
37'/
IS

106

%

6
1
%
%

2%
60
95

4%
OS%
24%
16%
16%
30
95
77%
9%
3%
4%

25
13%
48
14%
48%
37
68%
61%
34 %
11
42%
17%

%

+ 1

+ "1
+ 1
+ 1

+ %
. %
+ 1

+ %
. %
+ %
+ 1
+ 1%
+ %
+ 1%
+ %
+ %
+ 1%

+"%
4- 1%
+ %
4- %
+ %
+ 1%
+ %

1
1%

%

14
40%
22%
73
73%
20%

66% 65%
60% 59%
12% 12%
21% 21%
30%! 30%
28% 27%
37%; 37%
3% 3%
14% 14%

74%
14%
40%
23%
73
74%
20%
150

71%
14
40%
22%
73
73%
20%
111
150

32%
26%
32%
10
71
61 %
14
87
90
65
105
33%]+
21 .

11%! +
68% +
40 %
30 + %
18 ..

65%!+ 1%
60%!. 1%
12% "

21%
30% +
27% +
37%!.
3 %!.
14% .
5% +

72 +
14% +
40% +
23% +

(i

74%!+ 1%
20%!+ %

111 + 1

'A

36%
24 %'
20%

7 60000! Studebake r
1 200lSubmar Boat..

..! 300iSuperior Oil...
6: 200|S<fpeiior Steel.

200|Tera C & F A.
lOOITenn Cop & C.

3' 7000!Texas Co
.. 28300'Texas rts ....

1 26001Tex P C & Oil.]

>%
8%
0

44
12
7%!

36',

*8%
9

4.'.
12

107%! 108
26<X
34 *!j

8%
9

44
12
7%

40% 40%! 40
1%
27%
21
18
45%

20%| ..

116% 10
27%I 30% 31 ..

gr. 93 93%! 8
97%103%104%! 8
19V,! 23
is:, 49%
11%' 17%
19 21%
6 % 65%
62%! 71

1 %|
28%
£1
18%
46%
16
10%
46%
71%
20

1%
27%
20%
18
45%
16
10%
46
71 %
19%

t*
7%| +

36 +
76%
8% +

44
12
7%
40%
1%

28
20'4
18%
4(1%
Vi j.
1 o % +
46% 4-
71%! +
20
117%! +

+
3%
%
1%

49%
18

8!

66
71%

1101% 1102
26%! 26%' ..

40%i 42 3%!
81% 81% 5!

;ioo%!iio%] 71
4

10%
46
71%!
19%
116 |117%]1!6
30%! 30V,! 30% 30%j ..

9.1 93% + %
103 104 ]+ 1%
23%; 23
49
17%'
21%
65%!
70

49
17'%!

.19%
lr

47 38
114% [108^4 111 3

%

1%

20%I 21 ..( 5o0 Texas & Pac..]
Third Ave ....

Tobacco Prod.!
T.SL&W pf cfsi 16
Transcon Oil..
Twin City R T
Ki'ion B & P.

600!Union Oil ...

600|Union Pacific.
200iUnited All St.
200United Drutr .1 93 »«%|

1900 United Fruit .1103 104%
100]Un Rv Inv pf.l 23%' 23%
2000 Un Retail St..I
3001T sell' & F
200! U S Food IV..
700'1" S Ind Alco.l 06 66%

10200 1' S Rubber...! 70%| 71%
100 U ,S Rub 1 pf.1101 %10l %
100.1" s S. R & M.I 26 26
100 USS.R £ M pf! 42 42

18400! U S Steel 80% 81%
400 U S Steel pf. .110)1 110%
600(Utah Copper.. 47 48
100 Utah Sec 10%! 10%

4800! Vanadium .... 29
400iVa-Car Chem.' 30%
600' Vivandoti ....! 6%
200l\Vabas!i 7%
2001 Wabash pf A.' 20%!
"00'Welier & Heilbl
100 Well< Fargo...!

.] 500 West Md
lOOWest Pacific..!

7' 300 West U Tel..,
4! 100: West E & M..
V 200 White Motor..!
.: 7S00! Whit- Oil
. 1700'Willys Over ..

5 lCOIWileon & Co..]
81 1001 Woolworth

?Ex dividend. tEx rlghtg.
NOTE.Odd lot transactions are not recorded in separate line unless sales

were made at price outside of the regular full lot range.

49% +
17%! +
21%! +
60%
71 +

101% 1101% ..

26 26 ..

42 42 ..

80% 81% + 1%
110%! 110%!+ 3%

12%
60
10
27
88
47%
40%
15%
8%

40'
114%

81
30%;
«%
7%
20 %'
12%!
60
10
27
88%
47%
40%
16%

47
10%
29
30
6%
7 %
20%
12
60
9%

27
8S
47%
40%
15%
8%
40%
114%

48 + 1
10%!. 5

29%!+ 1
80% + %
6% .
7%! +
20% +
12%!-
60
10
27
88%! +
47%!
40%! (-
16 +
8%
40%' +
114%! +

+ 1

+ 1

EQUIPMENT TRUSTS.

.00
7.:.0
7.."0
7.'Ml
7.20
tt.xr.
TOO
7.'i L-
7.00

41
4'i-5-fl *.00
(I

iQuoted on a Percentage Basil.)
Name. Maturity. Kate. Bid

A t'fttitle C. Une.. .1922-86 «' i
Baltimore A Ohio. .1921-27 4'i
Pithlehem 8t<«<i..,. 1921-30 "

Buff., R * Pitts. .1921-83 4H-8-g
Canadian Pacific.. .1921-32 4>4-«
Chesapeake & Ohlo.1924-83 8H
Chicago .t N'. W.. .1021-23 4'.,
Chi., n. I. .<. Pac..1921-27 4>r-S
Chi., Bt. 1-. i- N. 0.1021-24 5
CI*v.. C..C., < 8.U1921-29 ."-<1
Delaware & Ilud..l022
Erie Rnilt-oad 1921-28
Grace 8t*amahlp.. .1021-34
Illinois Central 1fl21-'J7
Illinois Central 102ft-33
rtiter. Prod. S H...1921-26
t.oulinllli; *. Nash. 1921 2:'.
1 lllo t Nash.1922-36 tt'i
Michigan Central. .1021-33
Minn.. * Si. LonH.1921 27
Mo., Kan. / Tex.. 1021 '.'l
N w York C .mi ni !.>. 1 -.3
New York C<*titral.1021-3.
Norfolk & We (.. 1021-24 4'»
Northern Pacific...I02t*30 7
N. V., N II. & II. 1021-20 4'i-5-0
Par. Fruit Kxp. ..1025-3.-> 7
Prtill. Onn. Freight 1021 23 4.IV4
Pitt*. * ,;i 1." Hi1021OH
Rradlng ''o 1021-27 4'a
Seaboard A r l,lne. 1021-27 4',fc-5-6
Hlnclalr IIninc... 1021
H" 'tiicrn Pacific.. .1921-85
.Southern I'ft'-lfic.. .1924-88
Southern Rnilway. 1921-26
Onion Pacific 1924-85
Vtrcliilan Hallway. 1021-30 0
White OH Corp'n. .1921-23

A«k.
6.73
7 (xi
ti.;i7
11.40
ti 40
it.r,o
7(VI
6.50
(1.40
o.r.o

4<*-5
O'j-7

.V6

ft .00
7.10
(I. XII
s.r.o
7 10
7 HO

;r. 7

4H
«V4-a
7

7.12
7 OO
7.no
8,00
n.sr.
7.00
7.00
7.H0
7.85
.s..v>
7.12
6.83
7,r.o
6.7ft
7.33
8.73

6.50
6,40
7.r.n
fi.no
0. 40
6,:jii
7.00
7 .00
l!.,".0
6.40
It. in
it.30
7 On
6.40
11.40
0.10
fi.'O
7 no
7 no

6.30
6.50
7.50

TREASURY CERTIFICATES.

Due 1021. PC.
Mny 1<l M4
.June IB tv\
.June 15 O
July 15 ri'i
Atigtiit 10 6
.September 13 r,"j
.Bcptetnhcr t."> 6
October 15 r.li
.December 15 6
1022.

.March tr

Yield
Hid. Ask, Apr*.
100 10OA 5.05
Ino 100V4
toofj iooa
101) 10i V.t
10011 1t>0' i
100 lOOAr
10O,'« 11N lj\
ioo ioum,
100A looft

5.00

5 Hi)
5.(10
5 25
5.15
B.80

5'4 100 100A 5.(15
.Acceptable In paym»nt of tnxe:< due on

date of maturity

PRNIISYLVAMA OIIi market.
On. Citt, April (..Credit balances,

13. Huns, 79,955 ; aventure, .".ti.Gia. tfhlp-
cqmxUIi »4JJU i ag«t ^

CALL MONEY AT 4 U2;
$9,000,000 UNLOANED

Stock Exchange Rate 51-2,
Lowest Since November 22.

Call money in largo volume loaned
yesterday in the outside market at 4 %
per cent., and at the close of the day as
much a« $9,000,000 went tinloancd be¬
cause of the absence of demand. In tli«
New York Stock Exchange, after renew¬
ing at 6 per cent., the lowest in a num¬
ber of weeks, the rate declined to 6'j
per cent., the lowest nitn;e November 22
of last year, when call fund.*! loaned at 5
per cent. Coincident with the distinct
ease In call Money tberet was an ex¬
traordinary increase in the r< <|MM>t from
all parts of the country for prime brttik-
era' acceptance.-. The supply was altont
.is ttsttal, but dealers wen .¦nvampeil by
the dcntatiil. and as a recult thes, rates,
ut h lower, were ustahllshoA yesterday
afternoon:

Buyliiu Rate. Belling Rntn,
Percent. Per Cen"

Ninety da>» .'.:h5"i
Sixty days 5"4 r.:, to 5',
Thirty days to 3>^
The result of 4 per cent, call money

In tho outside market Is expected to be
further demand for prime bankers' ac¬
ceptances and Treasury certificates of
Indebtedness as well as a greater move¬
ment to reduce borrowings from the
Federal Reserve banks.

MARACAIBO OIL BLBCTION.
In a meeting of th» stockholders of

the Ma race Ibo Oil Bxpferatton t'orpora-
llon. held In Wllniliigtun, Dol., yester-
tbiy, the followhiK were elected: Presi¬
dent, William Wallace MelA| Tice-
¦resl lint, it. K, OrlggB; secretary , F.
A. Itosslter; tlirectors, W. \. Bostwksk;
president, International Nickel ('oni
putty; Marry Holllns, Jr.. of Oeorpo A
Iluhn ^ Co. HunuBgton W. Jackson
of \V. F. Laid >v- Co.; H. C. Thompson,consultteig ctiRlneer; w. D. Tlcknor of
the Goodrich J,ock!i«.rt Cotnpnny, and it.
1Vvzlfltt* doumitisf ongioeeft

TOPICS OF WAIL STREET.

Kelly-Sprluitttelii Dividend.

The cash dividend on the common
stock of tho Kelly-Sprlngfield The Com¬
pany was omitted by its directors in their
meeting yesterday, but its regular quar¬
terly dividend of 3 per cent, in stock was

declared, payable on May 2 to stock
of record on April 15. Its regular quar¬
terly preferred dividend of $2 a share
was declared, payable on May 16 to
stock of record on May 2.

United Clyrar Store Snlra.

Tho sales of the United Cigar Stores
for March showed another substantial
Improvement in comparison with those of
March, 1919, and 1920. They aggregated
in March $G.4 72,581, against $6,075,258
in March, 1920. and $4,891,531 in March,
1919, an increase of C.5 per cent, in the
first Instance and 32 per cent, in the
second. In the first three months of 1921
they were 7.7 per cent, ahead of the cor-

responding time in 1920 and 40 per cent.
more than those of the corresponding
period of 1919.

Copper 1'rodactlon Up.
Both the Calumet and Arizona Mining

Company and the New Cornelia Copper
Company reported higher productions !n
March, compared with those of February,
and the former showed an output in ex¬

cess of that for March of last year.
Calumet and Arizona produced during
the month 3,455.672 pounds, against
3,330,000 in February and 3,164.000 in
March, 1920, while New Cornelia's pro-
duction aggregated 2,220,186 pounds, in
contrast to 1,975,918 in February and
3,516,000 in March of last year.

Mcxic-an I'etrolcum'a Enriitnitw.
During February Mexican Petroleum

Company had gross earnings of $6,150,-
000, the largest in the company's history,
according to ofilclal estimates, and of
which $4,000,000 is net. Tho company is
drilling eighteen wells in Mexico, Her¬
bert G. Wylie, Its general manager, said,
several of which are close to the depth set
which oil is expected. Work is being
rushed on tiie completion of a new pipe-
line from tho southern fields to the coast.
Two new -tankers of the latest type have
been added to the Pan American fleet.

Jlnbirslmw Electric Cable.

The regular quarterly dividend of 37'i
cents on the common stock of the Habir-
sliaw Electric Cable Company has been
passed by its directors, according to an¬

nouncement made yesterday.
brnpral Motor*.

Tho time during which owners of frac-
tlonal stock warrants of the General
Motors Corporation, received as stock
dividends, may complete tnose warrants
to full shares has been advanced from
A;irll 4 to April 15. To facilitate the ex¬

changing of full shares for fractional
warrants the company has offered to bu>
or sell any part of a share of stock up to
39-40 at the closing bid prlco on the New
York Stock Exchange on the day pro-
ceding the receipt of the order.

Seek UritlMh Kqulpment Order.

W. II. Woodin, president if the
American Car and Foundry Company,
»nd W. W. Butler, president of the
Canadian Car and Foundry Company,
who sailed for England last week, a re

reported to bo on the trail of a largo
equipment order for British roads, 'in

which inquiries have been sent out. Tie
arder Is of sufficient size to attract equip¬
ment builders from all parts of the
world and is the lirst step in the re¬
habilitation of railroads abroad, co fai¬
ls equipment is cone rncd, which has
been undertaken since the war.

One View of the oil Situation.
A prominent oil man who returned

yesterday from a trip to the Southwest
declared that crude oil would be h
scarce article within three months and
that reserve supplies were being: de¬
pleted at a rapid rate. "The little drill¬
ers. who In the ag.srregate supplied a
large amount of oil, have been obliged
to suspend operations and cap their
wells because of inability to get money
for further prospecting." he declared.
"Contrary to the general belief, the big
companies have not been llillng their
reserve tanks, but have been sending
most of the oil they have purchased
during the depression directly North
and East via the pipelines. Although
the opinion in the Southwest seems to
be that there will be little new prospect¬
ing in the new tieIds this year, yet oil
men on tli" ground are not pessimistic
and feel sure that they will get a good
price for every barrel they are able to
bring to the surface."

The IJemmiil to Borrow Stocks.
Something of the size of the short In¬

terest in the market, reported as ex¬
ceedingly large, may be gauged by tlv
heavy demand for particular stocks In
the loan crowd last night. A big crowd
of brokers w;is In the market, endeavor¬
ing to borsow securities ranging from
volatile specialties down through the list
to more sedate rails. Sears-Roebuck
loaned at 1-32 and American Sugar at
the same figure. Crucible loaned at 1-16
during the day anil at 1-S after the.
market's close. Atlantic Gulf loaned flat.

Amerleiui Snninlrn,

After selling as h'trh as 77>,j, Ameri¬
can Sumatra dropped through the collar
to 71, meeting but listless support in the
course of its fllsht. Those who attacked
the stock concluded to take profits while
they could, and the subsequent inquiry
brought about a recovery to 72%, at
which it clotted, off 1 % points on the day.
Reports are current in the Street that a

readjustment of its dividend from its
present $S rato is under eontemplation,
although they have been denied repeat¬
edly by Interests close to the corpo¬
ration's managemont.

Wide Market*.

In some stocks a very wide and irreg¬
ular market has developed, and the
Jumping about of stocks, with more than
a point between sales, has made most of
the day to day traders extremely wary
of at the market orders. An occurence
of that Hort wnn noticed yesterday In In¬
ternational Taper, which jumped from
SfiNi to 5# on 100 shares ordered pur¬
chased at the market. The same thing
happened on the down side In American
Sumartra, In which there was a full 1 Vi
points between sales.

Mldvnle Steel.

The weakness in Mldvale Steel during
the- morning session was attributed by
traders to the fact that the late E. C.
Converse was one of the heavii st holders
of Mldvale stock and that there was a

nossiblllty In the settling up of his es¬
tate that some of that stock would come

of the market. Mr. Converse was one of
the organizers of the corporation.

WIM, CONTINUE SERVICE.

Continuance on a regular monthly
schedule of the only around the world
freight se»'lce under the American flag
wax announced yesterday by H. E,
Stocker of tho Pacific Mall Steamship
Company, which betran that service a

year ago. Mr. Stacker said yesterday
that the fact that tho company had re¬

turned four vessels to the Shipping
Board hatl given rise to reports that the
service was to b»> abandoned. They were
not, lie said, and the strvlce will be con¬

tinued on a monthly schedule, It : next
sailing from San Francisco will be the
West Sequana on May 5.

raxgeii on prices.

Houston, April li..Tbe Humble Pipe
Line Company posted to-day a price of
$1.75 for Ranger crude for purchases in
cxc'ckji of Its dally pipe line capacity of
20,000 barrels. The $2 quotation pro-
vails on all oil run through its pipe line
to Sum. $

Cochrane
Harper
c& Co.

Invincible
Oil Corporation
Information on Rcqutnt

111 Broadway
NEW YORK

60 State St.
BOSTON

r

FREE FROM FEDERAL
INCOME TAX

TAX EXEMPT IN NEW YORK

City of Rome, N. Y.
Gold 5.25% Bonds
Coupon Form

$10,000, April 1, 1937
10.000, April 1, 1938
10,000, April 1, 1939
10,030 April 1, 1940
12,000 April 1, 1941

Prices to Yield 4.90%

Descriptive circular on aho\e an<i
other Tax Exempt Municipallion. I Issues yielding from 4.00%
to 0.00% sent upon request for

Circular H. 6.

iJPECfAUSTS INI IUNICIFAL BONDS
PHONC 9737 ftECTOR '

135 "ROADWAY NEW "YORK

8^. lOsaaa a

Standards of
Safety

The record of S.W. STRAUS
&. Co..39 years without loss
to any investor.is a record
v\ hich could be earned only
by the constant maintenance
of the highest standards.
This record has been main*
tained for more than a gen¬
eration, with a business of
nation-wide scope, and tens
of thousands of clients.
Write today for our booklet
"Common Sense in Investing
Money," which gives the rea¬

sons for this record. Ask for

Booklet C-397

S. W. STRAUS &. CO.
INCORPORATED . ESTABLISHED lE8t

150 Broadway, New York
Telephone Cortlandt S064
39 years without los«

to any investor

Copyright 1911, by S. W. Straua & Co.

CARBO-OXYGEN
COMPANY

8%
*

Cumulative Preferred Stock
Par V alue $5.00 per share

price! j4-87^ |>er *h,re
/ Bonus 50% Common Stock

.

Send for full details on this
issue of stock and facts about
this successful Company.

Circular Xo. H 55

Farson,Son&Co.
Members Hew York Stock Exr-hanga
115 Broadway, New York

National Coal
& Ice

Ilouf/ht, Sold & Quoted

Dawson, Lyon & Co.
50 Pins St., N. Y. Tel. John 0854

STANDARD
BTANDAUD O »!.*,

OIL H PAR VALCB

INDIANA STOCK

CAPILH.PFOFmiElfVIER%CCV
7hon«i 4M0-1 t-B-4 Broad. 23 Broad St.. N. *

JJankers Trust Co.
Equitable Trust Co.
W^!ch Grape Juice Com. & P*
McCLUttE, JO NFS & REEcv

Mnn'irra to }'"rk Flick hxtfipnqr
11A Brniiitwft.v f'hom 9H7 1 H« tor

1 1


